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Income statement - EFEESHEE

FY 3/21 FY 3/22 FY 3/23 FY 3/24 FY 3/25
199,535 237,930 266,329 311,604 351,630

ot

Revenue * 5t

Cost of sales * 55 LRl 166,398 198,039 222,422 262,001 298,252
Gross Profit = 55 L #2724 33,136 39,891 43,907 49,603 53,378
Selling, general & administrative expenses * lRGEE R U — B EIEE 26,917 29,929 32,926 37,531 42,292
Other income * Z D DIXEF 2,725 584 2,562 1,389 1,170
Other expenses * Z DD EH 1,231 354 687 1,454 1,397
Operating Profit - &% 7% 7,713 10,192 12,856 12,008 10,859
Finance income - @k #E 407 458 413 727 482
Finance costs - £@t% F 787 730 866 1,428 1,760
S e o s
Other non-operating income & expenses - ZMDthDE X485 n/a 7,817 n/a n/a n/a
Profit before tax * i 5| il F 2% 7,826 17,959 12,646 11,458 9,732
Income tax expense * sk AFTSHE R 2,080 5,537 3,311 3,839 3,611
Profit - H##tFIZE 5,746 12,422 9,334 7,619 6,121
Profit attributable to - X4EAFI B DIRE
Owners of parent - IS DFRIEE 4,711 11,678 7,180 6,697 5,302
Non-controlling interests - JEX B2 4 1,035 744 2,154 922 819
Other Comprehensive Income - £ DD A IEFILE
Items that will not be reclassified to profit or loss - fi{8#& IRV B Z 5h D
E D EE
Sha.re of other comp{er]ensive income of investments accounted for using 13 A5 AB 17 A7
equity method - FiEBERARLICHE T 5 DO IIFEFEITTT HFH
;o;fgteém&sgz l\‘/\(iIIIEnEofgl:Ee-l_reclassified to profit or loss - fifiigZE IR Y B X 682 936 8173 764 A3.974
Items that may be reclassified to profit or loss * #i{B#IZIR Y & 2 51 5 AT4E
HnH5HER
(I]E));ggrg;ﬁdifferences on translation of foreign operations * 4}V & %;EE{K 1,064 696 374 1775 10
Shgre of other comprer]ensive income of investments accounted for using A5 5 29 33 30
equity method + ¥ EBRAKMICHE T 5 ZDOMOBIEFIEICKT 55FH
Loglﬁ;t;g;g;ﬁggﬁb;rgeflassmed to profit or loss - fEZEICIRYEZ 5 1,059 700 403 1808 40
Other comprehensive income, net of tax - #5311 % Db & IEF & 1,741 1,636 8,576 2,571 A3,934
Comprehensive income - HEAIEFILE 7,487 14,058 17,911 10,190 2,187
Comprehensive income attributable to « H4HEIEF|IZDIRE
Owners of parent - L DFEE 6,404 13,276 15,718 9,147 1,349
Non-controlling interests - JEX 5 1,083 782 2,193 1,044 838
(JPY Millions - HH M)
uProfit per share » 1 #2247 V) &HAFI2E FY 3/21 FY3/22 FY3/23 FY324  FY3/25
Basic earnings per share - £ 1 #£& 1= Y HEARIE JPY - A) 40.61 101.01 61.91 56.86 43.83
Diluted earnings per share - #3&{b& 1 #kZ7- U LEFE UPY - ) n/a n/a 61.91 56.78 43.83

(JPY - F)
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Balance sheet - EiGEExEE

mAssets - EEDER FY 3/21 FY 3/22 FY 3/23 FY 3/24 FY 3/25
Current assets - REN&E
Cash & cash equivalents - &R UVIREREY 9,195 11,844 12,644 13,483 14,643
Trade & other receivables - EX(EHER U Z DD EIE 16,660 19,694 22,541 27,946 31,580
Other financial assets - ZDithDEFLE E 137 87 125 221 224
Inventories - HiEN& 2 42,475 37,543 56,206 72,302 71,827
Other current assets - DO FRENE 7 4,781 4,579 6,013 9,415 7,734
Total current assets - FEIEESE 73,247 73,748 97,529 123,368 126,007
Non-current assets - JEFREIE E
Property, plant & equipment - A4 & & & 62,833 68,250 73,386 89,171 97,711
Goodwill - DA 12,684 13,513 13,376 13,280 13,106
Intangible assets - &, & E 956 1,088 1,185 1,366 1,363
Investment property - & RBIE 6,616 6,448 7,299 7,402 7,004
I*ng\:;stments accounted for using equity method = #F2 A TREFMEBINATINS 8,674 4277 4,501 4,651 4,790
Other financial assets * £ D DEFLE & 7,699 19,479 30,953 32,047 26,119
Deferred tax assets * {2 Efi S & E 1,184 1,146 1,490 1,488 1,698
Other non-current assets * Z DD IETRENIE E 116 100 113 109 101
Total non-current assets = B EEAET 100,763 114,301 132,304 149,514 151,893
Total assets - EE&R 174,011 188,049 229,834 272,883 277,900

(JPY Millions - B M)

aLiabilities * BN FY 3/21 FY 3/22 FY 3/23 FY 3/24 FY 3/25
Current liabilities - REIE &
Bonds & borrowings * &R V& A& 23,738 28,274 42,134 49,168 45,586
Trade & other payables - E2E#HK R U Z DHOER 38,220 35,577 45,669 58,296 59,110
Other financial liabilities - Z DD EFEE 6,125 6,485 6,487 8,517 9,752
Income taxes payable - RiLEk ARSI E 1,191 2,479 1,709 2,146 1,695
Contract liabilities - 2#1 &5 13,585 12,103 10,947 11,673 13,256
Other current liabilities - Z DD FHEENAE 2,717 3,294 2,675 3,323 4,107
Total current liabilities = FREAFAE 85,577 88,212 109,620 133,122 133,507
Non-current liabilities - JEFREIE =
Bonds & borrowings * #H{&&R A& 20,688 18,027 19,199 22,113 25,298
Other financial liabilities = 2Dt & E & 18,314 18,258 18,039 25,206 30,586
Provisions * 5| &% 551 585 569 708 818
Deferred tax liabilities - #RIEFi & & 1& 1,749 3,997 7,574 7,637 6,206
Other non-current liabilities « Z Dt D IEFREI B 1E 1,809 2,035 2,092 2,095 1,079
Total non-current liabilities - JEFEIBREE 43,111 42,903 47,473 57,759 63,987
Total liabilities * R & 128,689 131,115 157,093 190,881 197,493
(JPY Millions + BAH)
uNet assets - fiEEDE FY 3/21 FY 3/22 FY 3/23 FY 3/24 FY 3/25
Shareholders' equity * %X &4
Share capital - E&%& 4,297 4,297 4,297 4,862 5,100
Capital surplus - EXEIRE 2,842 2,975 3,150 4,406 4,029
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Treasury shares - B 2R A1,028 AB66 AB66 AB67 AB67
Other components of equity * Z DD EXDERESR 874 1,539 1,789 3,481 3,582
Retained earnings - F|&EE|&RE 33,210 43,397 56,130 60,770 59,200
- - . 2HO E -2 PIUN
;(.Jtal equity attributable to owners of parent - et DA EICIRET EFHE 40,195 51,342 64,500 72,851 71,244
Non-controlling interests - X ER#EH 5,127 5,592 8,240 9,151 9,163
Total equity - & A5 45,322 56,934 72,740 82,002 80,407
Total liabilities & equity + BBk UWEXAE 174,011 188,049 229,834 272,883 277,900

(JPY Millions - B/ M)

Cash flow statement - Effix v v > 2 - 70 —§HEHE

mOperating CF FY 3/21 FY 3/22 FY 3/23 FY 3/24 FY 3/25

Cash flows from operating activities - BE;EFBICkAFrvPa - 70—
Profit before tax = 15 R HI 2% 7,826 17,959 12,646 11,458 9,732
Depreciation - B {l{&HE 8,772 9,568 10,665 12,389 14,967
Impairment loss - jEi#818 % 1,071 29 361 1,058 797
Gain on bargain purchase - ED DN A FEER A1,185 n/a A1,834 n/a n/a
Interest & dividend income - ZEFIE R FZIEE LS A93 A189 N257 A351 466
Interest expenses * XL F| R 730 700 823 1,407 1,696
Foreign exchange loss (Again) * A&ZE#HF (AlX#E) A250 A103 62 A227 29

Share of loss (Aprofit) of investments accounted for

using equity method - F4EIC & B IREBE (AlF3) £493 £223 £242 AT151 AT91
Loss (Again) on sales of investments accounted for using

equity method - F4AIC & HIREDIEAZN (Ald2E) na 41,380 n/a n/a n/a
Gain on remeasurement relating to exclusion of equity

method - F4 AN S BRIREIC & 5 FI3 va  £6436 n/a n/a n/a
Loss (Again) on sale of fixed assets * BEIFE EEFEHER (AlXH) N219 11 4 ABBY N84
Loss on retirement of fixed assets - [EE & FERENE 14 33 96 95 150
Decrease (Aincrease) in trade receivables - EZ£BHEDERELE (AlXEM) A1,151 A1,873 A118 A630 548
Decrease (Aincrease) in inventories * #iE1 & EDIEREE (AlXEM) 607 7,876 A10,625 A13,657 2,725
Increase (Adecrease) in trade payables + EXEHDEHLE (AILFED) 21,542 5,285 6,047 5,697 22,410
Increase (Adecrease) in contract liabilities - Z2#BEDERFELE (AIXEHD) 4,348 N2,132 A1,489 412 1,599

i i . S T 235
Increas? (Adecrease) in accrued consumption taxes + FKhHE B S D EHLE 761 857 A574 604 2,649
(AIFRED)
Other * ZMth A94 403 472 A969 1,445
Subtotal - /NET 19,105 19,813 16,037 16,465 33,225
Interest & dividends received - |2 & Ut 45 )2 EEE 179 238 306 402 518
Interest paid - FI 2 DX L5 A750 AB96 A791 1,384 A1,711
Income taxes refund (Apaid) - EAFTEHIDOXILERILEMNEE (AFXXH) A2,079 N2,537 14,379 A3,419 A4,075
- - - R = -
tie:-c.asjhgfwded by (used in) operating activities * BEXFEICKDF v v 16,454 16,818 11,173 12,064 27,956

(JPY Millions - B M)

minvesting CF FY 3/21 FY 3/22 FY 3/23 FY 3/24 FY 3/25

Cash flows from investing activities * & ;FBIC K
Frya-JA—

Payments into time deposits - EHFESDFAAIZL HXH AT N4T7 A173 A381 A169
Proceeds from withdrawal of time deposits - EHFEEDILRIZ & HUIA 5 11 71 194 367
Purchase of property, plant & equipment - HEEEEDIREZIC & DX H NA5,797 8,839 A13,499 213,690 215,719

Proceeds from sale of property, plant &

equipment - AR EEEEDEHIZ & HUWA 2,706 1,850 2,779 3,663 5,088

VT F—AT 4 v 7R (7593) /20254 6 H 24 H STORM@CORPORATE
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Purchase of intangible assets * EHEEDIMBIZ &L 5 H AT3 A121 £209 A217 A376
Purchase of investment securities - & FMIIEDIEFIZ L 52X H AO A29 A1 A4 A1
Proceeds from sale of investment securities * 1 & HMEEEDFTHIZ & HUNA 13 9 340 35 219
Proceeds (Apayments) from (for) acquisition of
subsidiaries + FEH DB & HINE (AXXKH) 289 AT35 1,088 A23 n/a
Proceeds from sale of investments in associates - BER{DFEHNIZ &K DILA n/a 2,186 n/a n/a n/a
Payments for loans receivable « E{fI1+IZ &k 5% H A91 A15 A4 A16 A18
Collection of loans receivable * E{t&NEYRIZ & ZUXA 170 179 131 96 103
II;’Hayments of leasehold & guarantee deposits * &RV RIAENDEAICL DX A120 A123 A297 A187 A172
Proceeds from refund of leasehold & guarantee
deposits - B# & GRS DEURIC & HILA 118 110 A 271 125
Payments for acquisition of businesses * BEEZ(C L 5% H n/a A35 A112 N44 A470
Proceeds from sale of businesses + EEEEIZ &K HUTA 200 n/a 31 n/a n/a
Other - Z Mt 6 A13 A4 A23 12
tie;-c.asjhl:;l)fwded by (used in) investing activities - & EHIC L ZF v v A2,580 A5,610 9794  A10334  A11,011
(JPY Millions - B/AHA)
mFinancing CF FY 3/21 FY 3/22 FY 3/23 FY 3/24 FY 3/25

Cash flows from financing activities * BA#;EEIIC & 5
Fyyia-o0—

Net increase (decrease) in short-term borrowings + 52 #A1& A & O #1548 A9,416 2,040 9,698 4,159 24,768
Proceeds from long-term borrowings - £HEif&E AtLIZ &k HUXA 14,173 5,678 8,734 13,574 15,681
Repayments of long-term borrowings *+ REIfEAEDRFICLHXH A9,969 A7,157 A8,375 A9,848 A11,075
Redemption of bonds - #{EDEEIC & 5% H A4 A13 2291 A301 A208
Proceeds from issuance of share acquisition rights * F#F#IHEDHKITIZL S

A n/a n/a 8 n/a n/a
Proceeds from issuance of shares * # R DFEITIZ & HULA n/a n/a n/a 1,129 469
Purchase of treasury shares - BEHRXOBMBFIZL 52X H AT55 n/a n/a 2516 A0
Proceeds from sale of treasury shares - SR DT L HIRA 13 n/a 10 1,400 n/a
%all;;it)adl contribution from non-controlling interests - JEXEZ M 5 DHGAIZ K na 03 o5 30 a
e R ei] b o e e w
Dividends paid * B2 & DX LEE A2,327 A2,422 A2,610 A2,809 A2,893
Dividends paid to non-controlling interests * JEXEHFD~DE L LD X L5 A45 A78 A118 AT7 A220
Proceeds from sale of interests in subsidiaries to

non-controlling interests - JEXEFHFA~NDFEHFSFFTHIZ L HUNA n/a n/a n'a 583 na

Payments for acquisition of interests in subsidiaries

from non-controlling interests - IEXERFFHH b DFRHFI/MGEICLHXH n/a n/a n/a n/a 41,002
Payments for acquisition of interests in subsidiaries
from non-controlling interests « ') — X BEDRFIZ K 52X H 46,111 46,814 A7,702 £8,582 A11,653
Other - Z M1t A1 A1 A1 A N
tie;-c.asjhgfwded by (used in) financing activities - M#ERIC L D¥ v v A14,453 A8,744 AB23 A1,358 A15,809
Effect of exchange rate change on cash & cash equivalents - &R UVIRER%EY
2 1 4 4 2
[~ 1% B M ET 248 83 85 3 68 3
. - 5 - = 3]
Net increase (Adecrease) in cash & cash equivalents - £ K& VIRE FE Y DR - 2650 e . 1160
L ONES 2
Cash & cash equivalents at beginning of period - B2 R UVIREREYOHEES 9,490 9,195 11,844 12,644 13,483
Cash & cash equivalents at end of period * RE& R UBRERENOHRES 9,195 11,844 12,644 13,483 14,643

(JPY Millions - BAH)
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