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Summary of Financial Results for the Year Ended March VT HOLDINGS

Presentation of Financial Results

Z 0 1 3 For the Year Ended March 21, 2013
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® Both Sales and Income in New Record Highs
v" The M&A in April 2012 largely contributed to record high sales

v’ Each of operating income, ordinary income and net income marks the highest
incomes in the Company history.

® Improvements in Financial Structure

v" Shareholders’ equity increased 4.2 billion yen from the previous term to 20.2 billion
yen

v’ Ratio of shareholders’ equity improved 3.1% from the previous term to 25.4%.

® Dividends: 13 yen in interim, 17 yen in term-end and 30 yen for
the full year (up 10 yen from the previous year)

v A dividend increase of 4 yen for commemoration of the 30t anniversary of the
company’s founding was announced on February 15, 2012, compared to the
originally forecast dividend of 26 yen.

v’ Consolidated dividend payout ratio is 22.3% (15.8% in the previous term)
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Profits/Losses for the Year ended March 2013
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M&A efforts drove both sales and income to new record highs.
v
through M&A in April 2012, contributed to consolidated results, in addition to the robust performance of existing businesses

Each of sales, operating income and net income marked the highest in the company history mainly because NISSAN SATIO SAITAMA,

which joined the Company

Operating Income
Ordinary Income

Net Sales (l\;zglnc‘ﬁme
(100 millions . ""er:°"5
of yen) m Net Sales Operating Income ® Ordinary Income ® Net Income Net Sale% From the previous term
1,200 1,183 120 ( ;232:/)
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800 — B
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600 R (+23.3%)
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400 — — — e +4.1
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23.9
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0
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Sales Composition by Company
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Five major companies: HONDA CARS TOKAI and four Nissan-related companies

account for about 78% of total sales.
ARCHISH
GALLERY 2.2%

J-net rental

&l 5 4% Others 1.9%
ease 5.4% I’

PCl 0.4%
LCI 2.1%

TRUST 4.4%

|

vT
INTERNATIONAL HONDA CARS
08%  \_ TOKAI 18.3%
FORD LIFE

CHUBU 3.5%

Term Ended

AUTO 13.2% NAGANO NISSAN

AUTO 25.1%

SHIZUOKA
NISSAN AUTO
22.7%

ARCHISH
GALLERY 1.9%

TRUST 3.9%
PClI0.2% OTERS 1.8%
J-net rental
vT & lease 4.9%
INTERNATIONAL

0.6% L

FORD LIFE  1-3%
CHUBU 3.0%

CCR MOTOR
4.7%

HONDA CARS
TOKAI 16.1%

Term Ended
March 2013 AGANO NISSAN

AUTO 21.1%

NISSAN SATIO
SAITAMA 10.2%

\NISSAN SHIZUOKA
AUTO 11:0% NISSAN AUTO
19.1%

Ratio of Nissan-related companies remained at about 61% although the sales

composition changed mainly due to M&A activities.
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Net Sales by Business and Section e
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Each section in the car sales-related business marked sales increase.

[Sales Composition by Business and Section]

[Trend in Sales by Business and Section] For the year ended March 2013
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Gross Profit by Business and Section V" F2ones
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Aftersales account for 40% of consolidated gross profit of 25.1 billion yen

[Trend in Gross Profit by Business and Section] [Gross Profit Composition by Business and
Gross profltg\(z;(r;ln Section]
For the year ended March 2013
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Average of the main dealers is at 109.1%.

Base Revenue Coverage Ratio

[Base Revenue Converge Rations] = Gross profit divided by SGA expenses in the sections excluding the

new car sales section (this indicator shows how much of profits,

HONDA CARS TOKAI g NAGANO NISSAN AUTO . .
excluding the new car sales section, can make up SGA expenses.)
e=f= SHIOKA NISSAN AUTO === [VI[KAWA NISSAN AUTO
== @ = NISSAN SATIO SAITAMA em@me Average
120 : :
(%) Aftersales Used|cars New/cars.
gross profit gross|profit gross|profit
|
SGA expenses
110 —_— I 1 T 1
0 50 100 150
v’ If the indicator exceeds 100%, the company will not fall into the red even
without a single sales of new cars.
100
Companies have established a business structure, in which profits of
sections other than the new car section can make up the expenses,
putting the companies in the black. Profits of new cars tend to fluctuate
90 due to external factors such as introduction cycles set by automakers.
The five main companies account for about 78% of the group’s total sales.
80 S
The year The year The year The year The year The year The year i SRS
ended Marchended Marchended Marchended Marchended Marchended Marchended March -

NISSAN SATIO SAITAMA , which became a subsidiary in April 2012, exceeded 100% in its first
year.

2007 2008 2009 2010 2011 2012 2013

SATIO SAITAMA'’s figure for the year ended March 2012 is a reference as it was before becoming a subsidiary of the Company.

Adjustments were partly made to facilitate the comparison of the five companies’ ratio, based on each company’s fiscal closing numbers before adjustments for consolidation and
others.

The average is a weighted average in accordance with sales of each company.
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Japanese Market and Stock-based Business Model

*
*

VT HOLDINGS

Presentation of Financial Results
For the Year Ended March 21, 2013

New car registrations temporarily increased due to incentives for eco-friendly cars.

[National Registrations of New and Used Cars]

Car registrations of both new and

used cars have been on the decline

200
for a long term.
In the past 10 years, new cars
declined 12% with used cars
0 600

i dropping 26%.

2 W m W "
3

95 389 385 397

200

04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3

Registrations were researched by the Japan Automobile Dealers Association.
Cars owned were researched by the Automobile Inspection Registration Information
Association.

16
[National Number of Cars Owned ]
7,000
(1,000 units)
6000 — 5709 5751 5755 5768 5790 5813 5872 " >9%8
’ 5528 5,628 - ’ _' __’ - ___ —
— ]
5000 — — —  —  —  —
Aftersales section, which accounts for about 40% of the
4,000 Company’s revenue, is a stock-based business whose
revenue source is the number of cars owned. Therefore,
the Aftersales section will continue to maintain stable
3,000 revenue in the future.
2,000 — — — — — — — —
Number of cars owned has increased slightly
1,000 — — partly because users own their cars longer. In —
the past 10 years, the number increased 7%.
0 1 ] 1 ] 1 ]

04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/2

* The latest number of cars owned is as of February 2013 since the number as of March
2013 is not announced yet as of May 20.
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VT HOLDINGS
Balance Sheets for the Year Ended March 2013

For the Year Ended March 21, 2013
18

79.5 billion yen in Total Assets and 21.1 billion yen in Net Assets

[Trend in Balance Sheets in brief]

900
(100 millions of yen) Total Assets
795
800
700
600
Compared to the
previous term-end
500 +71 (+15.9%)
*Increase in land and
goodwill, through M&A
400
300
Noncurrent
200 — 5210 -
100
Compared to the previous
term-end
0 +42 (+25.0%)

. . o )
Net assets almost doubled while total assets increased 17%, in the last five years. .Current net income +47

*Dividend payouts -8.7

The year ended March | The year ended March | The year ended MarchTThe year ended March | The year ended March | The year ended March
2008 2009 2010 2011 2012 2013
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VT HOLDINGS
Cash Flows for the Year ended March 2013 " oo

20
Operating cash flow declined temporarily.
v’ This is due to a shortening in a payment sight for purchase from makers. The amount affected is
around 4.5 billion yen.
* Free Cash Flow (FCF)= Operating cash flow + investment cash flow.
[Trend in Consolidated Cash Flows]
125 112
(100 millions of yen) A
100 \
75 "
57 ol 57
50 -
yperatmg CF
23
55 FCF
7
0
A6
-25 A® CF from |
investing
. ...  CFfrom
activities _ )
-50 A16 financing |
A 49 activities
/A 55
75 A 61 A 63 A3
The year ended The year ended The year ended The year ended The year ended The year ended

March 2008 March 2009 March 2010 March 2011 March 2012 March 2013
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VT HOLDINGS
Number of Cars Sold by the Grou P T T T
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Number of car sold marked record highs in both new and used cars.

[Trend in Number of Cars Sold by the VT Group] [Composition of Number of New Cars

80,000 Sold] Imported
(Unlt) 74,037 Other ] car
dealers importers
0,
70,000 o o 9% 1%
58,877 24%
60,000 — .
44,
50,000 ~— USEG 3,648
cars
425129
40,000 — 1 o
1%
30,000 — -
/

R I

20,000 ——
Newjcars
10000 — 2d* 210658 214740
0 , I ' I |

08/3 09/3

I Plan
231462 2Z;615 2’ for Year
- ending

March

2014

12/3 13/3 Plan for the
year ending
March 2014

* New Japanese car sales by FORD LIFE CHUBU were posted in the used cars excluding imports until the year ended March 2011. However, they are posted in the other dealers of new cars
from the year ended March 2012.
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[Number of New Car Sold] by Model

Results for the Year ended March 2013

VT HOLDINGS

Presentation of Financial Results
For the Year Ended March 21, 2013
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(Unit: one car)

Honda models W Nissan models
()
HONDA

1 |N BOX 2,546 1 |Note 3,573
2 |Step Wagon 665 2 |[Serena 3,004
3 |N-ONE 619 3 |Moco 2,234
4 |Fit Hybrid 480 4 |Roox 1,450
5 |Fit 432 5 |March 1,036
6 |N-BOX Plus 311 6 |Cube 884
7 |Freed Hybrid 295 7 | X-Trail 821
8 | Fit Shuttle Hybrid 281 8 |Juke 817
9 |Freed 216 9 |Caravan 552
10 |Freed Spike Hybrid 156 10 [Clipper 541
11 |Others 647 11 |Others 3,399
Total 6,648 Total 18,311

* Modelsin = are light automobiles, or K-cars.




<BHIEER. IXBEFER>

()

HONDA $E 25HLe

CREE 1L
13/388(3. IOH—FBhE. N B O XDy hEE(CELD,
EERDBITIRICHERS
5 L, REAIR OB ERS B
FFERERINE 8.6% (BIEFS 7.5%)
EESS L ESCH I BERLE 16.1%
HSROBARETERD, CCTHEDNER )\
G —THE T OMOF(—5—(SEASN. UINZEHRRIL(C
55

AL

190

VT HOLDINGS

E\Eja:?/i\*:: /_I_\\/g“jj—z“__\;':_ 20135 3AH RHEEREA

25

(75 LS RUIRFEE O MY Y AHETS]
80 8,000
(&M) s (BFH) —-e—3E (&) hHE (8) (B)
60 6,000
40 4,000
20 2,000
0 0
11/3HA 12/3HR 13/3HA
($ZEF4%)
20
(1&M) 16.2
15 13.2
10
5
0

13/384




Main Subsidiary HONDA CARS TOKAI V" HoR2INES
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[Quarterly Trend in Net Sales and Number of Cars Sold ]
<Obari, Aichi Prefecture and
80 8,000
Seino, Gifu Prefecture> - mmmm Net sales (100 million of yen) —e=@==New cars (unit) Used cars (unit) (unit)
(100 millions
* New cars 25 basis of yen)
+ Used cars 1 base 60 6,000
For the year ended March 2013, the company has performed
strongly since the first half of the year thanks to factors including 40 4.000
incentives for eco-friendly cars and a hit of NBOX.
Both sales and ordinary income marked record highs.
) ) ) 20 2,000
Ratio of ordinary income to net sales 8.6% (7.5% for the same
period of the previous year)
The company ‘s share in the consolidated net sales 16.1% 0 0
At the time of listing, it was the founding company, whose The year ended March The year ended March The year ended March
accumulated know-how was transferred to the other group dealers, 2011 2012 2013

enhancing group-wide profitability.

[Net Sales] [Ordinary Income]
190
200 168 175 20
(100 millions of yen) / (100 millions of yen) 16.2
150 —— — — 15 13.2
274 half, 96 11.5
/ 8.5
100 —— E— /— — 10— 2ndpalf 7.8
5.1
50 —— — 5 /—
oG 73
0 0

The year ended The year ended The year ended The year ended March The year ended March  The year ended March
March 2011 March 2012 March 2013 2011 2012 2013
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The year ended March 2013

July NBOX+ was launched .
New K-car “NBOX+,” as the second
of the series, was released,
realizing a maximum size §"
of interior space as a K-car. (July 6)

November N one was launched
As the third of the series,

premium K-car “N one” is - Q ‘)
planned to be released .

(November 1)

The year ending March 2014

1%t half Accord Sedan Hybrid will enter the market.
1%t half FIT will have a restyling.
1%t half SUV version of FIT will be put on market.

2" half New mini-van will be introduced .
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[Quarterly Trend in Net Sales and Number of Cars Sold]
<Whole area of Nagano Prefecture>
100 10,000
*New cars 31 bases (100 millions mmmm Net sales (100 millions of yen) —e==@==New cars (unit) Used cars (unit) (Unit)
Used cars 5 bases of yen)
80 8,000
Sales increased while income declined.
. . 60 6,000
For the first half of the year ended March 2013, special
factors were included, such as the fact that Nissan was
40 4,000
able to restore the supply of cars after the disaster faster
than competitors. 20 2,000
Ratio of ordinary income to net sales 10.3% (11.1% for o 0
the same period of the previous year)
, . . o The year ended March The year ended March The year ended March
The company’s share in consolidated net sales 21.1% 2011 2012 2013
[Net Sales] [Ordinary Income]
300 30 26.6 —
(100 millions of yen) 235 241 250 (100 millions of yen) 25.6
250 25 __22.274 M — -
200 20 —— . —_—
2 hell 2nd half 118 14.7
114
150 15 — 12.0 -
100 10
1stihalf;
50 121" 5
0 0

The year ended March The year ended March The year ended March

2011 2012 2013

The year ended March The year ended March The year ended March

2011 2012 2013
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<Mid-east part of Shizuoka Prefecture> [Quarterly Trend in Net Sales and Number of Cars Sold]
*New cars 25 basses 80 8,000
<Used cars 4 bases (100 millions mmmm Net sales (100 millions of yen) e==@==New cars (unit) Used cars (unit) (Unit)
of yen)
Sales and income increases with the highest profit in the 60 6,000
company history.
For the first half of the year ended March 2012, special 40 4,000
factors were included such as the fact that Nissan was
able to restore the supply of cars after the disaster faster 20 2,000
than competitors.
Ratio of ordinary income to net sales 7.9% (8.0% for 0 0

the same period of the previous year)

The company’s share in consolidated net sales 19.1%

[Net Sales]

250 218

218

(100 millions of yen)
200
2nd half.

150
100

50

The year ended March The year ended March The year ended March

2011 2012 2013

The year ended March The year ended March The year ended March

2011 2012 2013
[Ordinary Income]
20 7.4 17.8
(100 millions of yen) 17.4
14.6
15 .
9.7
2nd half 11.6
10 8.7
5
0

The year ended March The year ended March The year ended March

2011 2012 2013
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<Nishimikawa, Aichi Prefecture> [Quarterly Trend in Sales and Number of Cars Sold]
*New cars 11 bases 50 5,000
-Used cars 2 bases (1fOO r'r;illions mmmm Net sales (100 millions of yen) e==@==New cars (unit) Used cars (unit) (Unit)
of yen
. L . 40 4,000
Sales increased while income declined.
For the first half of the year ended March 2012, special 30 3,000
factors were included such as the fact Nissan was able to
restore the supply of cars after the disaster faster than 20 2,000
competitors.
10 1,000
Ratio of ordinary income to net sales 5.7% (8.0% for
the same period of the previous year) 0 0
The company’s share in consolidated net sales 11.0% The year ended March The year ended March The year ended March
2011 2012 2013
[Net Sales] [Ordinary Income]
150 : Y : 10
(100 millions of yen) 129 0 129 (100 millions of yen) 8.2
—_ g 7.3 7.4
100 ——peEna
6 27 half 4.9
4.0 4.8
50 — D 4 —
15Uhalf;
67, 57 o0 2
0 0

The year ended March The year ended March The year ended March
2011 2012 2013

The year ended March The year ended March  The year ended March
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Main Subsidiary NISSAN SATIO SAITAMA

<Southeast part of Saitama Prefecture>
*New cars 17 bases
*Used cars 2 bases

The company became a subsidiary on April 2, 2012.

The company improved its sales and income by means of using the
know-how of VT Holdings group, and was able to be one of the best
Nissan dealers in barely six months.

Ratio of ordinary income to net sales 6.7%
(For reference, minus 0.4 % before becoming a subsidiary)

The company’s share in consolidated net sales 10.2%

* Net sales and ordinary income in the graph for the year ended
March 2012 are just for reference because these numbers were
made before becoming a subsidiary. The numbers were not related
with our consolidated results. The numbers were from former
NISSAN SATIO SAITAMA before an incorporation-type company split
and were not audited by our accounting standards.

[Quarterly Trend in Net Sales and Number of Cars Sold]

50

(100 millions
of yen)

mmm Net sales (100 millions of yen)

e=@== New cars (unit)

Used cars (unit)

40

30

20

10 - No data because the company was

yet to become a subsidiary.

OI ] ] ]
1@ | 20 | 3 | 4a

The year ended March 2011

@ | 2a | 3 | 4a
The year ended March 2013
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2,500

(Unit)

2,000

1,500

1,000

500

[Net Sales] [Ordinary income]
(}oggnhons Ir -I (100 millions of yen) 8.0
of yen) 8 /
100 —|— aﬂﬂfi&jﬂ —li 6 / an :alf
4
> 1— I R s
: 0 i ]
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The year ended March 2013

June NV350 Caravan was put on
market .
“Caravan” was totally restyled and
renamed “NV350 Caravan” for new
launch (June 15)

Aug. Serena S-HYBRID was
Introduced.

A long awaited hybrid version of
popular Serena was released.
(Aug.1)

Sept. Note had full restyling .
Full restyling with the No.1 fuel
efficiency in the petrol-driven
registered car category. (Sept.3)

OoTTI KIX CLIPPER RIO

LAFESTA

Highway Star LAFESTA JOY

ELGRAND SERENA

SKYLINE coupe FAIRLADY Z SKYLINE CROSSOVER Murano

The year ending March 2014

Jun. DAYS will be introduced .

A K-car of the height wagon type is
planned to be put on market.

2nd DAYZROOX will be launched.

half X-TRAIL DUALIS

T H r/‘_

A replacement model of current
“Roox” will be introduced.

FUGA HYBRID FUGA SYLPHY
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[Quarterly Trend in Net Sales and Number of Cars Sold]
<London and the southeast part of the UK>
*New cars 11 bases 20 — 2,000
(looofrclellr:())ns mmm Net sales (100 millions of yen) e==@==New cars (unit) Used cars (unit) (unit)
MITSUBISHI 6 600
MOTORS
The company became a subsidiary of VT Holdings in April 2012.
12 1,200
One of the largest Mitsubishi Motor dealers in the UK.
Ratio of ordinary income to net sales minus 3.7% 8 800
(For reference, minus 5.5% before becoming a subsidiary)
The company’s share in consolidated net sales. 4.7% 4 400
* Net sales and ordinary income in the graph for the year ended No data because the co.m.pany was yet
] become a subsidiary.
March 2012 are just for reference because these numbers were 0 | | | | | | , 0
made before becoming a subsidiary. The numbers were not related 1Q | 2Q | 3Q ‘ 4Q 1Q ‘ 2Q ‘ 3Q | 4Q
with our consolidated results. and were not audited by our The year ended March 2012 The year ended March 2013
accounting standards.
[Net Sales] [Ordinary Income]
100 - ] 0 ,
(100 millions I 83 I (100 millions : : ‘@:}%ﬂ
of yen) I £
—:— I ofven) i 2nd half
-1.0
| \l\ - 5 : |
60 | |
: | i | -2.0
I 224 half; | 1
40 —|—I I 25 E— ) .
i 1 1 I
20 1 Pizhalf S I I
1 I 29 I -4.6 I
0 | : H 6 I 1
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[Quarterly Trend of Net Sales and Number of Cars Sold]

(100 millions
of yen)

japanesevehicles.com

Both sales and income increased.
10
The growth in sales and income were generated not only

by the strengthened land transport service and
aftersales in Africa but also by business expansion in
Oceania and part of the Asian region, where

deregulation took place.

Ratio of ordinary income to net income 8.2% (4.7% for 0

the same period of the previous year) The year ended March

The company’s share in consolidated net sales 3.9% 2011

[Net Sales]

mmm Net sales (100 millions of yen)

The year ended March

2012

4,500

Used cars (unit) (Unit)

3,000

1,500

The year ended March
2013

[Ordinary Income]

3.8

46.6 4
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Directly-managed stores 30 stores
Franchise stores 71 stores

Total 101 stores

(as of the end of March 2013)

Both sales and ordinary income made new records partly due to the effects of new
stores.

The company focused on measures to attract retail customers, including strengthening
the online site for booking and continuing TV commercials.

Ratio of ordinary income to net sales 14.8% (13.7% for the same period of the

previous year)

The company’s share in consolidated net sales 4.9%

<New Stores>
Direct Warabi Store, Seki Store, Kitaageo-ekimae Store

FC Hidatakayama-ekimae Office, Kai Store, Koyamakizawa Store, Tokushima Store,
Niigata Store and Shodoshima Store

[Net Sales]
80 — 10 8.6
(100 million of yen) (100 millions of yen)
58.3 o aq
60 U.d
6
40
4
20 5
0 0
The year ended March The year ended March The year ended March The year ended March The year ended March The year ended March

2011 2012 2013 2011 2012 2013
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Number of Car Sales Bases in the Group

(As of March 31, 2013)
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Number of Stores

Classification for tally Company names Brands r:::\sl Used Cars Total No. of Agents
Honda HONDA CARS TOKAI Co., LTD Honda 25 1 26 -
NAGANO NISSAN AUTO Co., Nissan 31 5 36 i
LTD.
SHIZUOKA NISSAN AUTO Co., Nissan 24 4 29 i
LTD.
Nissan
MIKAWA NISSAN AUTO Co., Nissan 11 5 13 i
LTD.
NISSAN SATIO SAITAMA Co., Nissan 17 ) 19 i
Japan LTD.
Suzuki 4
FORD LIFE CHUBU Co., LTD. 8 15 -
Other dealers Ford 3
VT International Co., LTD. Peugeot/Citroen 1 1 -
SAAB 13
f PCI Co., LTD.
Importers of foreign T —— 20
cars
LCI LTD. Lotus 2 2 17
Rental cars J-net rental & lease Co., LTD. - 1 1 -
Fiat/ Alfa Romeo 1
TAA 2 -
Peugeot 1
Abroad Other dealers
SAA Suzuki 3 3 -
CCR Mitsubishi 11 11 -
134 23 157

* The companies written in blue letters became subsidiaries through M&A activities in the year ended March 2012 and the companies
written in red letters did so in the year ended March 2013.
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Full-year Earnings Forecast for the Year ending March 2014. VT HOLDINGS

For the Year Ended March 21, 2013
48

New Records are expected in sales, operating income and ordinary income.

By strengthening further profitability, both existing and newly consolidated companies are projected to grow steadily.
Please note that the earnings forecast below does not include new M&A cases because there are many uncertain factors involved.

[Net Sales] +36 [Operating Income] +3
(+3.1%) . (+5.0%)
(100 millions of yen) - (100 millions Ofyen) —— i ———
I ——
I - ]
I : o ]
| 78 |
I : ]
|
Result for the year ended  Result for the year ended IPlan for the year ending| Result for the year ended  Result for the year ended I Plan for the year ending]
March 2012 March 2013 March 2014 | March 2012 March 2013 March 2014 |
F T —————— —— o)
[Ordinary Income] 3 [Net Income] +0.2
(100 millions of yen) (+4.5%) - (+0.5%)
o o (100 Millions of yen) ——
| |
| |
| |
| |
| |
| |
| |
| |
Result for the year ended Result for the year ended I Plan for the year ending Result for the year ended Result for the year ended Ipian for the year ending |
March 2012 March 2013 March 2014 1 March 2012 March 2013 I March 2014 I
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Sales Plans by Business and Section V" 200D
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Each section is projected to grow steadily in anticipation of new car sales growth.

[Trend in Sales by Business and Section] ) [Sales Composition by Business and Section]
I 1,220 From the previous term Plan for the year ending March 2014
1,200 1,183 1 o i
,£UU i (+3.1%) Housing &
(100 millions | I others
of yen) 1,079 I ] Rental cars > 190
| | 4.5% il
I
1,000 934 926 ;\l Iq From the zrlesvious term _\
882 ‘ : 55 : (+2.4%)
526 ' 1
52 ]
800 1 : Aftersales
420 429 1 21.3%
417 | :
600 i : _
l! 4 From the pr1e7v|ous term
sedicars A
304 : 321 : (+5.6%)
279 8 : ! [
| : From the previous term
200 —zeszfte'rsa'eS 20
18 217 215 214 215 | { _l

I2 From the previous term+5 (+10.0%)

Result for the Result for the Result for the Result for the Result for the Result for the Plan for the From the previous term +4 (+18.2%)
yearended vyearended yearended yearended vyearended yearended l year ending
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Shares of used cars and rental cars are expected to increase in the composition.

Gross profit
(100 millions of yen)

250

200

150

100

50

0

[Trend in Gross Profit by Business and Section]

[Gross Profit Composition by Business and
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. . . VT HOLDINGS
Strengthening of Financial Structure T

1. Reduce net interest-bearing debt 2.Improve the shareholders’ equity

With the M&A activities in April, debt increased, but shareholders’ Despite the increase in debt. as shown at the left. the
7 4
equity grew. As a result, net debt/equity ratio stayed almost at the

, _ ratio of shareholders’ equity to total assets achieved
same level as in the previous term.

25.4%, up 3.1% from the previous year, due to the brisk
business performance. The company continuously aims

* Net interest-bearing debt = interest-bearing debt minus bank deposits and cash
* Net debt/equity ratio= net interest-bearing debt divided by shareholders’ equity

(Substantial debt/equity ratio) to achieve 30%.
. H ’ H
[Net Interest-Bearing Debt] [Trend in Shareholders’ Equity]
Net interest-bearing debt Net D/E ratio Shareholders’ equity
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March 2009 March 2010 March 2011  March 2012  March 2013 : March 2014 1 March 2009  March 200  March 2011 March 2012  March 2013 I March 20141
1 I

| I | -




d—i i VT HOLDINGS
E:l \H %‘_'_ .‘:dl < 20134E3 A REHHA
55

N

oG LSEEFIRE 8%LL L
v 201338805 FEREfnx6.5%
v U -TARTRLEVREZEZZRFHEASE (BEFEX10.3%)
ENOFI=I(C, I —TEHOUNE SR 2 XD
v MAICEIHDFE=H LU= N ZE(Cm_ ESEdlE., PhEEE T SEEL
DIFT—AIH. L Ih—BEO2LEREREEN R~
oHCEEAXRLEK 30% L

v 2013&FE388knEEBEAL*x25.4%
v BEEARBIEDHOUNR M ERIE. EEEnesh

v IGEMNXRZEBFRUEM X AICKD, BEINLAEEHN FEEDEHEZzEZE Y1)
O—Q&EFEIANT., Mz

=R ORBICED . BFRMIRDILKERBORZEEZ
ilctE., ZEMEZEIEY




. VT HOLDINGS
Mid-Term Management Targets T
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®Ratio of ordinary income to net sales of 8% or more.

v’ Ratio of ordinary income to net sales for the year ended March 2013 of 6.5%

v" Aim to improve profitability group-wide through making the group’s most profitable
NAGANO NISSAN AUTO (its ordinary income ratio of 10.3%) as a benchmark.

v’ Keys to success include further improving profitability of new subsidiaries which
joined through M&A, creating synergies with the used car export business,
expanding the rental car business nationwide.

®Ratio of shareholders’ equity to total asses of 30% or more

v’ Ratio of shareholders’ equity to total assets for the year ended March 2013 of 25.4%

v' Measures to improve profitability for increasing shareholders’ equity are above
mentioned.

v’ Balance business expansion and a reduction of interest-bearing debt within the
scope of operating cash flow. The method is M&A activities, based on cost-efficient
investment.

VT HOLDINGS aims to achieve both business expansion and financial stability by
raising profitability for stable growth.
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o o VT HOLDINGS
Toward Realizi ng Stable Growth T

58
VT HOLDINGS aims to realize a growth scenario: to balance all themes, that is, “expansion in
business scale,” “improvement in profitability” and “strengthening financial structure” by
engaging in M&A activities continuously within the scope of cash flows.
Net Sales I Net Sales  ==e==QOrdinary Income Ordinary income
(100 millions of yen) (100 millions of yen)
2,000 200
1,800 From Plans for the year ending March 180
the result of the year ended March 1998 2014 are record highs in both net
1,600 — (just before the listing) sales and ordinary income. 160
to —
1,400 — _ . l -! 140
the earnings forecast for the year ending :1 220
1200 — March 2014 (current term ) 1,183 : 120
17-fold rise in net sales 577 i
1,000 — ! 100
27-fold rise in ordinary s
800 ) 80
iIncome
600 60
400 40
200 20
0 0

04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 | Plan for the
| vearending 1
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Regarding the 4" Stock Acquisition Rights Vs

For the Year Ended March 21, 2013
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Since the listing in October 1998, VT HOLDINGS has been striving to expand its business through M&A as
the pillar of the expansion strategy. The purpose of the fourth stock acquisition rights is to achieve both
the continued expansion strategy and the strengthening of financial structure.

At the time of issuance, the exercise
price was set at 1,200 yen in

Candlestick chart + moving average + split VT HOLDING Co., LTD (7593.Q) | consideration of dilution to existing
4400 | Date 1310508 shareholders. U. 1,400

Opening 1,234
1300 | Closing 1,219 1,300
1200 mepli L234 1,200 ) ] ]

jlow 1203 If the stock price rises first and
AR BTG 1,228 ; 1,100

. . . . .
o mi?g 110?2 oo thenthe rights are exercised, it
e .a | Willincrease the equity further
- zp | and expand the capacity of
0 _ o | borrowing, leading the
600 soo | company to an environment
LB . .
for making M&As rapidly and
1241101 124 “eMg 1301110 130128 130213 13002728 130034115 130402 130417 130507

effectively .
<< Outline of the 4th stock acquisition rights through the third party allotment>>
Date of Resolution November 12, 2012
Date of Allotment November 27, 2012
Number of Rights Issued 3,000 units
Issue Price 2.4 yen per right

Number of Potential Shares by this 3,000,000 shares (1,000 shares per right)

issuance
Amount to be Procured 3.6 billion yen
Exercise Price 1,200 yen (fixed)...Share price on the business day immediately

before the resolution of issuance: 600 yen
Method of offer or allotment A third-party allotment to UBS AG London Branch
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Regarding Dividend Policy
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Dividends for the year ended March 2013: 13 yen in interim and 17 yen in end-term

Regarding dividends for the year ended March 2013, a dividend increase of 4 yen for the commemoration of the 3
company founding was announced in February 15.
Full-year dividend of 30 yen (up 10 yen from the previous year) and consolidated dividend payout ratio of 22.3%

0t anniversary of the

VT HOLDINGS will continue to pay dividends according to its earnings with the target of consolidated dividend payout

ratio of 20%.

[Dividend per Share (adjusted after a share split)]
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A Dealer Beyond All Others

This material was prepared by VT HOLDINGS CO., LTD. (hereinafter referred to as the Company) to
provide information to investors. The Company hopes that this material will help investors to
understand the current situation of the Company.

The contents described in this material were made on the basis of universally recognized economic and
social situations and certain premises that the Company considered as reasonable as of May 20, 2013,
but may be subject to change without notice due to changes in the business environment, etc.
Investors are requested to make investment decisions at their own risk.

Contact for information on this material

General Affairs Group in the Administrative
Division of VT HOLDINGS Co., LTD>

TEL: 052-203-9500
HP: http://www.vt-holdings.co.jp/




