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Overview of VT Holdings Co., Ltd.

Company History

March 1983  Established with capital of 40 million yen in Marune, Kagiyamachi, Tokai-shi, Aichi-ken (company name
"HONDA VERNO TOKAI CO., LTD.")
: Signs basic contract for a VERNO dealership with Honda Motor Co., Ltd. and opens the Tokai Shop in
April 1983 : o
Kagiyacho, Tokai-shi, Aichi-ken.
Sept 1998 Listed on 2nd Section of Nagoya Stock Exchange
June 2000 Listed on the NASDAQ Japan market (currently the JASDAQ (standard) market) of the Osaka Stock
Exchange.
Splits car dealership operations through an incorporation-type split and hands over operations to the
April 2003 newly established Honda Verno Tokai Co., Ltd. (currently Honda Cars Tokai Co., Ltd., a consolidated
P subsidiary). The Company reorganizes itself as a holding company and changes its trade name to VT
HOLDINGS CO., LTD.
Company name VT Holdings.co.,Ltd.
Established March 1983
Head office Tokai, Aichi Prefecture, Japan
Capital 2.49 billion yen
Major lines of business Motor vehicle sales and related businesses (accounting for 97% of net sales)

Number of group employees 2,285 (March 31, 2013)

Group structure 23 consolidated subsidiaries, two equity-method affiliates (March 31, 2013)
Shares issued and outstanding 36,793,678 (March 31, 2013)
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(Proprietary) Limited 2

SOJITZ ABSOLUT AUTO
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(PTY) LIMITED

SKY ABSOLUT AUTO
(PTY) LIMITED

CCR MOTOR CO.LTD.




Major mergers and acquisitions

VT HOLDINGS

Compangdriefing june 2103

M&A activity began after listing on the Second Section of the Nagoya Stock

Exchange.

March 1999
March 1999
June 1999

Honda Motor Sales Meinan Co., Ltd.

Sept. 1999
Feb. 2000

Honda Verno Gifu Co., Ltd.

April 2000 Chukyo Honda Co., Ltd.

Honda dealer (5 outlets)

Transfer of shares

Ford dealer (9 outlets)

Transfer of shares

Car rental firm (2 outlets)

Transfer of business

Ford dealer (1 outlet)

Transfer of business

Ford dealer (1 outlet)

Transfer of business

Honda dealer (2 outlets)
Honda dealer (3 outlets)

Transfer of business
Transfer of shares

May 2000 Honda Shin-Chita Co., Ltd.

Honda dealer (1 outlet)

Transfer of business

June 2000 Car rental firm (4 outlets)

Transfer of business

May 2001 Archish & Gallery Co., Ltd. Sale of custom-built homes (2 outlets) Transfer of business
Jan. 2002 Honda Primo Tokainaka Co., Ltd. Honda dealer (1 outlet) Transfer of business
March 2003  Trust Company Ltd. Export of used vehicles Transfer of shares
Jan. 2004 C.ES. Co., Ltd. Production and sale of computer software Transfer of shares
Oct. 2004 E-FOUR Corporation Manufacture and sale of energy-conservation Transfer of business

April 2005

equipment

Lotus importer (1 outlet)

Underwriting of capital

increase
Sept. 2005 Jaguar/Land Rover dealer (1 outlet) Transfer of business
Jan. 2006 Nagano Nissan Auto Co., Ltd. Nissan dealer (41 outlets) Transfer of shares
July 2006 Shizuoka _Nissan Auto Co., Ltd. N?ssan dealer (39 outlets) Transfer of shares
Mikawa Nissan Auto Co., Ltd. Nissan dealer (13 outlets) Transfer of shares
Feb 2011 V\{egtern Breeze Trading 23 (Proprietary)  Peugeot/Fiat/Alfa-Romeo dealer in South Africa pnderwriting of capital
Limited (2 outlets) increase
Oct. 2011 SOUITZ ABSOLUT AUTO Suzuki dealer in South Africa (3 outlets) Underwriting of capital

= April 2012

(PROPRIETARY) LIMITED increase
Nissan satio saitama Nissan dealer (21 outlets) Transfer of shares
Mitsubishi dealer (11 outlets) Transfer of shares

3 COLT CAR RETAIL LIMITED

Now Honda Cars Tokai Co., Ltd.
& Now Ford Life Chubu Co., Ltd.
& Now J-net Rental & Lease Co., Ltd.

® Now Trust Absolut Auto (Pty.) Ltd.

® Now Sky Absolut Auto (Pty.) Ltd

Now CCR MOTOR CO.LTD.
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Sales Composition by Company U e

8

Five major companies: HONDA CARS TOKAI and four Nissan-related companies
account for about 78% of total sales.

ARCHISH GALLERY 1.9%
J-net rental & lease 4.9% OTERS 1.8%

TRUST 3.9%
PCI 0.2% \
VT INTERNATIONAL ___ LCI 1.3%
0.6% N

HONDA CARS TOKAI

0
FORD LIFE CHUBU 3.0% ______ 16.1%

CCR MOTOR 4.7%

TermEnded | o U
 NISSAN SATIO SAITAMA March 2013 | NAGANO NISSANAUTOY
10.2% S |

[
[
I

Ratio of Nissan-related
companies remained at

MIKAWA NISSAN AUTO!
11.0%

SHIZUOKA NISSAN AUTO! about 61%
19.1%
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Base Revenue Coverage Ratio U cmm

Average of the main dealers is at 109.1%.

Base Revenue Coverage Ratio

[Base Revenue Converge Rations] = Gross profit divided by SGA expenses in the sections excluding the
new car sales section (this indicator shows how much of profits,

HONDA CARS TOKAI e=gr==NAGANO NISSAN AUTO . .
SHIOKA NISSAN AUTO MIKAWA NISSAN AUTO excluding the new car sales section, can make up SGA expenses.)
== @ = NISSAN SATIO SAITAMA a=@mm /\Verage
120 !
178 Aftersales
' gross profit
|
109.8 SGA expenses
110 r } T 1
pa.l 0 50 100 150
{06.3
boss U If the indicator exceeds 100%, the company will not fall into the red even
' without a single sales of new cars.
100
U Companies have established a business structure, in which profits of
sections other than the new car section can make up the expenses,
putting the companies in the black. Profits of new cars tend to fluctuate
90 due to external factors such as introduction cycles set by automakers.
U The five main companies account for about 78% of the group’s total sales.
80 |

The year " The year " The year " The year " The year " The year " The year '

ended Marchended Marchended Marchended Marchended Marchended Marchended March ) . ; .

2007 2008 2009 2010 2011 2012 2013 NISSAN SATIO SAITAMA , which became a Subsldlary In Aprll 2012, exceeded 100% in its first
year.

*  SATIO SAITAMA's figure for the year ended March 2012 is a reference as it was before becoming a subsidiary of the Company.

*  Adjustments were partly made to facilitate the comparison of the five companies’ ratio, based on each company’s fiscal closing numbers before adjustments for consolidation and
others.

* The average is a weighted average in accordance with sales of each company.
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Japanese Market and Stock-based Business Model

VT HOLDINGS

Presentation of Financial Results
For the Year Ended March 21, 2013
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New car registrations temporarily increased due to incentives for eco-friendly cars.

[National Registrations of New and Used Cars]

600
(10,000

units)

400

New.C Car reqistrations of both new and
used cars have been on the decline
for a long term.

In the past 10 years, new cars
declined 12% with used cars
dropping 26%.

200

600

200

04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3

*  Registrations were researched by the Japan Automobile Dealers Association.
* Cars owned were researched by the Automobile Inspection Registration Information
Association.

[National Number of Cars Owned ]

7,000
(1,000 units)

5,958
5790 5813 9872 ™
6,000 - ;5 5709 5,751 5,755 5,768 2, —

5528 2028 U —
/

5000 — — — — —

Aftersales section, which accounts for about 40% of the
4,000 - Company’s revenue, is a stock-based business whose
revenue source is the number of cars owned. Therefore,
the Aftersales section will continue to maintain stable
revenue in the future.

3,000

2000 — — —  —

Number of cars owned has increased slightly
1,000 — — partly because users own their cars longer.In - —
the past 10 years, the number increased 7%.

0

04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/2

*  The latest number of cars owned is as of February 2013 since the number as of March
2013 is not announced yet as of May 20.
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1,200 +223
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+10.9
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+4.1
+23.3%
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Profits/Losses for the Year ended March 2013 ' Lokl

14
M&A efforts drove both sales and income to new record highs.
U Each of sales, operating income and net income marked the highest in the company history mainly because NISSAN SATIO SAITAMA, which joined the Company
through M&A in April 2012, contributed to consolidated results, in addition to the robust performance of existing businesses
Operating Income
Ordinary Income
Net Sales (l\ig:) Inc_tI)I_rne
(200 millions otven
of yen) u Net Sales Operating Income m Ordinary Income m Net Income Net Sales<fy ) From the previous term
1.183 +223
1,200 2 120 (+23.3%)

Form the previous term

1,000 7 114
Operating Income: (+17.2%)
800 7 O. - 80
» Ordina V. ome < From the+p1rg.\gous term
600 — B - ik 60 (+23.3%)
] i From the previous term
400 L v 0me4Q +4.1
(+23.3%)
200 20
0 0
L 1 1 1 1 1 EPS J
EPS . I
100 0% 134.8

2/Smg/ ROE
50 5316z 40%
34102 / 3019/ ROE

0 —~— 2161 Y= oo BAY%—— 20%

1560% ! / :

1261
5%
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Main Subsidiary HONDA CARS TOKAI

u “-: <Obari, Aichi Prefecture and

HONDA

Seino, Gifu Prefecture>
New cars 25 basis
Used cars 1 base

For the year ended March 2013, the company has performed
strongly since the first half of the year thanks to factors including
incentives for eco-friendly cars and a hit of NBOX.

Both sales and ordinary income marked record highs.

Ratio of ordinary income to net sales 8.6
period of the previous year)

(7.5% for the same

The company ‘s share in the consolidated net sales 16.1

At the time of listing, it was the founding company, whose
accumulated know-how was transferred to the other group dealers,
enhancing group-wide profitability.

[Net Sales]

VT HOLDINGS

Presentation of Financial Results
For the Year Ended March 21, 2013
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[Quarterly Trend in Net Sales and Number of Cars Sold ]

80 8,000
(100 millions mmmm Net sales (100 million of yen) === New cars (unit) Used cars (unit) (unit)
of yen)

60 6,000
40 4,000
20 2,000

0 0

The year ended March
2013

The year ended March
2011

The year ended March
2012

[Ordinary Income]

190
200 168 175 .
(100 millions of yen) _— (100 millions of yen) 16.2
150 [— — e | 15 T 13.2 S
- 8.5
100 —— 7 — 10— odhat ——— g —
5.1
50 —— e
0 0
The year ended The year ended The year ended The year ended March  The year ended March  The year ended March
March 2011 March 2012 March 2013 2011 2012 2013
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Topics of Honda Cars U
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The year ended March 2013

July NBOX+ was launched .
New K-car “NBOX+,” as the second
of the series, was released,
realizing a maximum size B
of interior space as a K-car. (July 6)

* ELYSION PRESTIGE * ODYSSEY
November N one was launched
As the third of the series,

premium K-car “N one” is L —

?Ianned t;[o b(; released . SRy -~ CIVICTYPER EURO
November 1 —

The year ending March 2014

June Accord Hybrid will
enter the market.
(june 21)

Septenmber FIT will have a restyling.
(september 5)

2nd half Sedan,SUV version of FIT will be put on market.

2nd half New mini-van will be introduced .
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Main Subsidiary NAGANO

VT HOLDINGS

Presentation of Financial Results
For the Year Ended March 21, 2013

NISSAN AUTO
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[Quarterly Trend in Net Sales and Number of Cars Sold]
<Whole area of Nagano Prefecture>
100 — 10,000
New cars 31 bases (100 millions mmmm Net sales (100 millions of yen) —e=@==New cars (unit) Used cars (unit) (Unit)
Used cars 5 bases of yen)
80 8,000
Sales increased while income declined.
: . 60 6,000
For the first half of the year ended March 2013, special
factors were included , such as the fact that Nissan was 40 4,000
able to restore the supply of cars after the disaster faster
than competitors. 20 2.000
Ratio of ordinary income to net sales 10.3  (11.1% for 0 0
the same period of the previous year)
, . . The year ended March | The year ended March | The year ended March
The company’s share in consolidated net sales 21.1 2011 2012 2013

[Net Sales]

300
(100 millions of yen) 235

250

241 250

200

150

100

50

0

| | .
The year ended March The year ended March The year ended March

2011 2012 2013

[Ordinary Income]
26.6

25.6

30
(100 millions of yen)

o 22.2

20 14.6

2nd half 144

15 1210

10

The year ended March  The year ended March The year ended March

2011 2012 2013
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Main Subsidiary SHIZUOKA NISSAN AUTO

VT HOLDINGS

Presentation of Financial Results
For the Year Ended March 21, 2013
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<Mid-east part of Shizuoka Prefecture> [Quarterly Trend in Net Sales and Number of Cars Sold]
New cars 25 basses 80 8,000
Used cars 4 bases (100 millions mmmm Net sales (100 millions of yen) e==@==New cars (unit) Used cars (unit) (Unit)
of yen)
Sales and income increases with the highest profit in the 60 6,000
company history.
For the first half of the year ended March 2012, special 40 4,000
factors were included such as the fact that Nissan was
able to restore the supply of cars after the disaster faster 20 2,000
than competitors.
Ratio of ordinary income to netsales 7.9  (8.0% for 0 0

the same period of the previous year)

The company’s share in consolidated net sales 19.1

[Net Sales]

The year ended March

250 218 218

(100 millions of yen)
200

150
100
50

0

I S
The year ended March The year ended March The year ended March
2011 2012 2013

The year ended March The year ended March
2011 2012 2013

[Ordinary Income]

o 7- 17.8
(100 millions of yen) 174
14.6 —
15 -
9.7
0 21 half 11.6
1 8.7 - —_— -

The year ended March The year ended March The year ended March
2011 2012 2013
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Main Subsidiary MIKAWA NISSAN AUTO
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<Nishimikawa, Aichi Prefecture> [Quarterly Trend in Sales and Number of Cars Sold]
Newcars 11bases 50 — 5,000
Used cars 2 bases glf(;(lrr]r)ulllons mmmm Net sales (100 millions of yen) ==g==New cars (unit) Used cars (unit) (Unit)
_ o _ 40 4,000
Sales increased while income declined.
For the first half of the year ended March 2012, special 30 3,000
factors were included such as the fact Nissan was able to
restore the supply of cars after the disaster faster than 20 2,000
competitors.
10 1,000
Ratio of ordinary income to net sales 5.7 (8.0% for
the same period of the previous year) 0 0

The company’s share in consolidated net sales 11.0

[Net Sales]
150

(100 millions of yen)

129 12¢ 129

100

50

| | ..
The year ended March The year ended March The year ended March
2011 2012 2013

The year ended March

The year ended March The year ended March

2011 2012 2013
[Ordinary Income]

10 -
(100 millions of yen) 8.2

7.3 7.4
8
6 1 owhat 49

40 4.8
4 — — S S
2
0

The year ended March  The year ended March  The year ended March

2011 2012 2013
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Main Subsidiary NISSAN SATIO SAITAMA
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<Southeast part of Saitama Prefecture> .
P [Quarterly Trend in Net Sales and Number of Cars Sold]
New cars 17 bases
Used cars 2 bases 50 2,500
(100 millions mmmm Net sales (100 millions of yen) — ==@==New cars (unit) Used cars (unit) (Unit)
- . of yen)
The company became a subsidiary on April 2, 2012. 40 2,000
The company improved its sales and income by means of using the
know-how of VT Holdings group, and was able to be one of the best 30 1500
Nissan dealers in barely six months. ’
Ratio of ordinary income to net sales 6.7 20 1000
(For reference, minus 0.4 % before becoming a subsidiary) ’
The company’s share in consolidated net sales 10.2
o . 10 - No data because the company was 500
* Net sales and ordinary income in the graph for the year ended yet to become a subsidiary.
March 2012 are just for reference because these numbers were
' 0

made before becoming a subsidiary. The numbers were not related
with our consolidated results. The numbers were from former
NISSAN SATIO SAITAMA before an incorporation-type company split
and were not audited by our accounting standards.

10 | 20 | 3Q | 4Q

0 I | | | |
The year ended March 2011 ‘

1Q | 20 | 3Q | 4
The year ended March 2013

[Net Sales] [Ordinary income]
(100 millions I 117 .: 120 (100 millions of yen) 8.0
of yen) 1 8
100 6 / 2nd half
/ 4.1
4
r I I N S S S .-
50 2 - .
| -04 |
I 04 / /'/
0 T T
1 1
0 2 .

The year ended March 2013

I The year ended March 2012 I

IThe year ended March 2012 I

The year ended March 2013
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- - - - VT HOLDINGS
Topics of Nissan Cars by Nissan-related Companies ' rimee

For the Year Ended March 21, 2013

The year ended March 2013

June  NV350 Caravan was put on
market .

“Caravan” was totally restyled and
renamed “NV350 Caravan” for new
launch (June 15)

Aug. Serena S-HYBRID was
Introduced.

A long awaited hybrid version of
popular Serena was released.
(Aug.1)

Sept. Note had full restyling .
Full restyling with the No.1 fuel
efficiency in the petrol-driven
registered car category. (Sept.3)

LAFESTA
Highway Star | |

The year ending March 2014

Jun.  DAYSwill be introduced .

A K-car of the height wagon type is
planned to be put on market.

2nd DAYZROOX will be launched.
half

X-TRAIL DUALIS |

A replacement model of current
“Roox” will be introduced.

.

—
|




VT HOLDINGS

2013 8
29
15 4,500
japanesevehicles.com f—
10 3,000
5 1,500

8.2
3.9




Main Subsidiary TRUST

VT HOLDINGS

Presentation of Financial Results
For the Year Ended March 21, 2013
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> [Quarterly Trend of Net Sales and Number of Cars Sold]
S 15 4,500
IEDE" esevehicles.com (1f00 m)illions mmmm Net sales (100 millions of yen) Used cars (unit) (Unit)
of yen
Both sales and income increased.
10 3,000
The growth in sales and income were generated not only
by the strengthened land transport service and
aftersales in Africa but also by business expansion in 5 1500
Oceania and part of the Asian region, where
deregulation took place.
Ratio of ordinary income to netincome 8.2  (4.7% for 0 0

the same period of the previous year)

The year ended March The year ended March The year ended March
The company’s share in consolidated net sales 3.9% 2011 2012 2013
[Net Sales] [Ordinary Income]
46.6 3.8
50 419 4
(100 millions of yen) 38.7 ) / (100 millions of yen)
40 — 3 o
2.0 -
2.2
30 — — 27
2 — S .
20 - 2nd half 1.7
M -
10 SR
0 M

The year ended March The year ended March The year ended March

2011 2012 2013

The year ended March The year ended March The year ended March
2011 2012 2013
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Main Subsidiary J-net rental & lease ' i
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Directly-managed stores 30 stores
Franchise stores 71 stores

Total 101 stores

(as of the end of March 2013)

Both sales and ordinary income made new records partly due to the effects of new
stores.

The company focused on measures to attract retail customers, including strengthening
the online site for booking and continuing TV commercials.

Ratio of ordinary income to netsales 14.8 (13.7 for the same period of the
previous year)

The company’s share in consolidated net sales 4.9
<New Stores>
Direct  Warabi Store, Seki Store, Kitaageo-ekimae Store

FC Hidatakayama-ekimae Office, Kai Store, Koyamakizawa Store, Tokushima Store,
Niigata Store and Shodoshima Store

[Net Sales] [Ordinary Income]
80 10 o~
(100 million of yen) (100 millions of yen) -
millions ot yen
6
40
4
20 2
0 0
The year ended March The year ended March The year ended March The year ended March The year ended March The year ended March

2011 2012 2013 2011 2012 2013
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Number of Car Sales Bases in the Group R

34
(As of March 31, 2013)
Number of Stores
Classification for tally Company names Brands IC\IIZ;IZ Used Cars Total No. of Agents
Honda HONDA CARS TOKAI Co.,LTD  Honda 25 1 26 -
NAGANO NISSAN AUTO Co., Nissan 31 5 36 )
LTD.
SHIZUOKA NISSAN AUTO Co., Nissan 24 4 29 _
_ LTD.
Nissan
MIKAWA NISSAN AUTO Co., Nissan 11 9 13 )
LTD.
NISSAN SATIO SAITAMA Co., Nissan 17 5 19 i
Japan LTD.
Suzuki 4
FORD LIFE CHUBU Co., LTD. 8 15 -
Other dealers Ford 3
VT International Co., LTD. Peugeot/Citroen 1 1 -
PCI Co.,LTD SAAB =
i 0., LTD.
Importers of foreign Caterham 20
cars
LCILTD. Lotus 2 2 17
Rental cars J-net rental & lease Co., LTD. - 1 1 -
Fiat/ Alfa Romeo 1
TAA 2 -
Peugeot 1
Abroad  Other dealers :
SAA Suzuki 3 3 -
CCR Mitsubishi 11 11 -
134 23 157

* The companies written in blue letters became subsidiaries through M&A activities in the year ended March 2012 and the companies
written in red letters did so in the year ended March 2013.
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: : VT HOLDINGS
Full-year Earnings Forecast for the Year ending March 2014.

For the Year Ended March 21, 2013

36

New Records are expected in sales, operating income and ordinary income.

By strengthening further profitability, both existing and newly consolidated companies are projected to grow steadily.
Please note that the earnings forecast below does not include new M&A cases because there are many uncertain factors involved.

[Net Sales] +36 [Operating Income] +3
(+3.1 ) . (#5.0 )
. (100 millions of yen)
(100m|”|0n50fyen) -y .
r | = |
: —— : |
|
: : 82 I
|
: 66 e I I
I I I
I I I
- : A =

Result for the year ended  Result for the year ended gPlan for the year endingll Result for the year ended  Result for the year ended I Plan for the year ending]
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Each section is projected to grow steadily in anticipation of new car sales growth.

[Trend in Sales by Business and Section] Ltk [Sales Composition by Business and Section]
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Mid-Term Management Targets

I Ratio of ordinary income to net sales of 8% or more.
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U Ratio of ordinary income to net sales for the year ended March 2013 of 6.5%

U Aim to improve profitability group-wide through making the group’s most profitable
NAGANO NISSAN AUTO (its ordinary income ratio of 10.3%) as a benchmark.

U Keys to success include further improving profitability of new subsidiaries which
joined through M&A, creating synergies with the used car export business,

expanding the rental car business nationwide.

I Ratio of shareholders’ equity to total asses of 30% or more

U Ratio of shareholders’ equity to total assets for the year ended March 2013 of 25.4%

U Measures to improve profitability for increasing shareholders’ equity are above

mentioned.

U Balance business expansion and a reduction of interest-bearing debt within the
scope of operating cash flow. The method is M&A activities, based on cost-efficient

investment.

VT HOLDINGS aims to achieve both business expansion and financial stability by

raising profitability for stable growth.
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Strengthening of Financial Structure = s

1. Reduce net interest-bearing debt

With the M&A activities in April, debt increased, but shareholders’
equity grew. As a result, net debt/equity ratio stayed almost at the
same level as in the previous term.

* Net interest-bearing debt = interest-bearing debt minus bank deposits and cash
* Net debt/equity ratio= net interest-bearing debt divided by shareholders’ equity
(Substantial debt/equity ratio)

[Net Interest-Bearing Debt]
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2.Improve the shareholders’ equity

Despite the increase in debt, as shown at the left, the
ratio of shareholders’ equity to total assets achieved
25.4%, up 3.1% from the previous year, due to the brisk
business performance. The company continuously aims
to achieve 30%.

[Trend in Shareholders’ Equity]
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Toward Realizing Stable Growth

VT HOLDINGS aims to realize a growth scenario: to balance all themes, that is, “expansion in
business scale,” “improvement in profitability” and “strengthening financial structure” by
engaging in M&A activities continuously within the scope of cash flows.
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Regarding the 4™ Stock Acquisition Rights
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Since the listing in October 1998, VT HOLDINGS has been striving to expand its business through M&A as
the pillar of the expansion strategy. The purpose of the fourth stock acquisition rights is to achieve both

the continued expansion strategy and the strengthening of financial structure.

At the time of issuance, the exercise
price was set at 1,200 yen in

Candlestick chart + moving average + split VT HOLDING Co., LTD (7593.Q) | consideration of dilution to existing

1,400

1,200

1,200

1,100
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00
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1201104
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124 g 130100

<< Qutline of the 4t stock acquisition rights through the third party allotment>>
Date of Resolution
Date of Allotment

Number of Rights Issued 3,000 units

Issue Price 2.4 yen per right

Number of Potential Shares by this 3,000,000 shares (1,000 shares per right)
issuance

Amount to be Procured
Exercise Price

Method of offer or allotment

November 12, 2012
November 27, 2012

3.6 billion yen

1,200 yen (fixed)...Share price on the business day immediately
before the resolution of issuance: 600 yen

A third-party allotment to UBS AG London Branch

If the stock price rises first and
then the rights are exercised, it
will increase the equity further
and expand the capacity of
borrowing, leading the
company to an environment
for making M&As rapidly and
effectively .
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Regarding Dividend Policy
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Dividends for the year ended March 2013: 13 yen in interim and 17 yen in end-term

Regarding dividends for the year ended March 2013, a dividend increase of 4 yen for the commemoration of the 30t anniversary of the

company founding was announced in February 15.
Full-year dividend of 30 yen (up 10 yen from the previous year) and consolidated dividend payout ratio of 22.3%

VT HOLDINGS will continue to pay dividends according to its earnings with the target of consolidated dividend payout
ratio of 20%.

[Dividend per Share (adjusted after a share split)]
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A Dealer Beyond All Others

This material was prepared by VT HOLDINGS CO., LTD. (hereinafter referred to as the Company) to
provide information to investors. The Company hopes that this material will help investors to
understand the current situation of the Company.

The contents described in this material were made on the basis of universally recognized economic and
social situations and certain premises that the Company considered as reasonable as of May 20, 2013,
but may be subject to change without notice due to changes in the business environment, etc.
Investors are requested to make investment decisions at their own risk.

Contact for information on this material

General Affairs Group in the Administrative
Division of VT HOLDINGS Co., LTD>

TEL: 052-203-9500
HP: http://www.vt-holdings.co.jp/
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